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7(502$5&,//$�HV�HO�VLVWHPD�GH�FRQVWUXFFLyQ�PiV�IiFLO�\�UiSLGR��$�FRQWLQXDFLyQ�OH�PRVWUDPRV�FyPR�FRORFDU�7(502$5&,//$��SDVR�D�SDVR�
35,1&,3,26�%È6,&26
��� (Q�PXURV�H[WHULRUHV�GH�XQD�VROD�KRMD��HO�WHQGHO�VH�UHDOL]DUi�FRQ�GRV�EDQGDV�GH�PRUWHUR�VHSDUDGDV�FRPR�Pi[LPR���FP��&RQ�REMHWR�GH� FRQVHJXLU� OD� VHSDUDFLyQ� HQWUH�EDQGDV�\�HO�HVSHVRU�GH�PRUWHUR�QHFHVDULRV��VLWXDU�XQD�UHJOD�GH���[���FP�HQ�SRVLFLyQ�FHQWUDO�HQ�OD�KLODGD�
�(Q� PXURV� H[WHULRUHV� HQ� ORV� TXH� VHD� QHFHVDULD� OD� PHMRUD� GH� ODV�SUHVWDFLRQHV� PHFiQLFDV� R� DF~VWLFDV�� VH� SXHGH� FRQVLGHUDU� VX�HMHFXFLyQ�FRQ�MXQWD�FRQWLQXD��VDOYR�HQ�DTXHOORV�PXURV�VRPHWLGRV�D�FRQGLFLRQHV�FOLPiWLFDV�R�GH�H[SRVLFLyQ�GHVIDYRUDEOHV�
��� (V� LPSRUWDQWH� OD� FRORFDFLyQ� GH� XQ� HVSHVRU� VXILFLHQWH� GH�PRUWHUR��XQRV���FP��

&XDQGR� HO� WHQGHO� VH� HMHFXWH� FRQ� GRV� EDQGDV� GH�PRUWHUR�� XVDU� OD�UHJOD�D�PRGR�GH�JXtD�SDUD�HQUDVDU�HO�PRUWHUR�

��� 5HWLUDU�OD�UHJOD�SDUD�SURFHGHU�D�OD�FRORFDFLyQ�GH�ORV�EORTXHV�

��� +XPHGHFHU� ODV� SLH]DV� DQWHV� GH� VX� FRORFDFLyQ� SDUD� HYLWDU� OD�GHVKLGUDWDFLyQ�GHO�PRUWHUR�
� 6H� UHFRPLHQGD� HO� XVR� GH� XQ�PRUWHUR�PL[WR� FRQ� UHVLVWHQFLD� D�FRPSUHVLyQ�GH�����NS�FP���FRQ�XQD�GRVLILFDFLyQ�YROXPpWULFD���FHPHQWR�������FDO�����DUHQD�� (V� GH� JUDQ� LPSRUWDQFLD� OD� DGHFXDGD� GLVWULEXFLyQ�JUDQXORPpWULFD�GHO�iULGR���� &RORFDU� ORV� EORTXHV� YHUWLFDOPHQWH�� QR� D� UHVWUHJyQ�� KDFLHQGR�WRSH�FRQ�ORV�PDFKLKHPEUDGRV��
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/D� MXQWD� YHUWLFDO� QR� GHEH� TXHGDU� DELHUWD� HQ� QLQJXQR� GH� VXV� GRV�H[WUHPRV�

��� 6HQWDU�ORV�EORTXHV�\�JROSHDU�FRQ�XQD�PD]D�GH�JRPD�ODV�SLH]DV�KDVWD�OOHYDUODV�D�VX�QLYHO��SDUD�FRQVHJXLU�TXH�HO�PRUWHUR�SHQHWUH�HQ�ODV�SHUIRUDFLRQHV��

��� &DGD� ���� EORTXHV� FRORFDGRV�� UHWLUDU� XQR� SDUD� FRPSUREDU� OD�FRUUHFWD�HMHFXFLyQ�GH�OD�MXQWD�KRUL]RQWDO��
x 6HSDUDFLyQ�HQWUH�EDQGDV�GH�PRUWHUR��Pi[LPR���FP��
x (VSHVRU� GHO� WHQGHO� XQD� YH]� DVHQWDGRV� ORV� EORTXHV� GH� �� D�����FP�x (O�PRUWHUR KD�GHELGR�SHQHWUDU�HQ� ODV�SHUIRUDFLRQHV�GH� ORV�EORTXHV��SDUD�FRQVHJXLU�HO�SHUIHFWR�FRVLGR�GH�ODV�SLH]DV

��� 0DQWHQHU� XQD� VHSDUDFLyQ�PD\RU�R� LJXDO�GH���FP�HQWUH� MXQWDV�YHUWLFDOHV� GH� KLODGDV� FRQVHFXWLYDV�� SDUD� REWHQHU� OD� WUDED� GH� OD�IiEULFD�
6LHPSUH� TXH� VHD� SRVLEOH� GHEH� HYLWDUVH� OD� FRLQFLGHQFLD� GH� MXQWDV�YHUWLFDOHV�HQ�XQD�PLVPD�YHUWLFDO�GH�OD�IiEULFD�
��� (Q�PXURV�LQWHULRUHV�OD�MXQWD�KRUL]RQWDO�VHUi�FRQWLQXD�
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381726�6,1*8/$5(6
���� (Q� ORV� SXQWRV� VLQJXODUHV� XWLOL]DU� SLH]DV� FRPSOHPHQWDULDV� \��FXDQGR� QR� VHD� SRVLEOH�� XWLOL]DU� SLH]DV� FRUWDGDV� FRQ� PHGLRV�DGHFXDGRV�
� 1R�VH�XWLOL]DUiQ�SLH]DV�FRUWDGDV�HQ�R -DPEDV�HQ�PXURV�SRUWDQWHV�R -XQWDV�GH�PRYLPLHQWR�YHUWLFDOHV�R )UHQWHV�GH�IRUMDGR�FRQ�SODTXHWDV�DGKHULGDV�
� (Q� RWURV� FDVRV VH� SRGUiQ� XWLOL]DU� SLH]DV� FRUWDGDV�� VLHPSUH�TXH� QR� DIHFWHQ� DO� FRPSRUWDPLHQWR� ILQDO� GHO� PXUR��HVSHFLDOPHQWH�HQ�PXURV�SRUWDQWHV�

(V� LPSRUWDQWH� TXH� ORV� SXQWRV� VLQJXODUHV� VH� HMHFXWHQ�FRUUHFWDPHQWH�� UHVSHWDQGR� ODV� LQGLFDFLRQHV� GHO� SUR\HFWR�� R� SRU�GHIHFWR��OD�GRFXPHQWDFLyQ�WpFQLFD�GH�7HUPRDUFLOOD�

&257(�'(�3,(=$6
���� &XDQGR� VHD� QHFHVDULR�� ORV� EORTXHV� VH� FRUWDUiQ� HQ� REUD� FRQ�XQD� FRUWDGRUD�GH�PHVD�FRQ�GLVFR�GH�GLiPHWUR�DGHFXDGR� ���PtQ  �����PP���
1R�GHEHUiQ�FRUWDUVH�ORV�EORTXHV�PDQXDOPHQWH�
5(3/$17(2
���� &RORFDU�PLUDV� DSORPDGDV� D� GLVWDQFLDV�QR�PD\RUHV�GH���P�\�VLHPSUH�HQ�FDGD�HVTXLQD��KXHFR��TXLHEUR�\�PRFKHWD�
0DUFDU�OD�PRGXODFLyQ�YHUWLFDO��LQGLFDQGR�ORV�QLYHOHV�GHO�IRUMDGR��DVt�FRPR�ORV�GH�DQWHSHFKR�\�GLQWHO�GH�ORV�KXHFRV�
$-867(�+25,=217$/�'(�/$�)È%5,&$
���� $MXVWDU� OD� ORQJLWXG� GHO� PXUR� D� OD� GHILQLGD� HQ� SUR\HFWR�PHGLDQWH�SLH]DV�GH�PRGXODFLyQ�GH���y����FP�GH�HVSHVRU��R�FRQ�HO�PHQRU� Q~PHUR� SRVLEOH� GH� SLH]DV� FRUWDGDV� FRQ�PHGLRV�PHFiQLFRV�DGHFXDGRV�
/D� MXQWD� YHUWLFDO� HQWUH� SLH]D� EDVH� \� SLH]D� FRUWDGD� VH� UHDOL]DUi�PHGLDQWH�FRUGRQHV�GH�PRUWHUR��Pi[LPR�GRV�MXQWDV�SRU�WUDPR��
(Q� QLQJ~Q� FDVR� VH� UHDOL]DUiQ� DMXVWHV� KRUL]RQWDOHV� VHSDUDQGR� ORV�PDFKLKHPEUDGRV� GH� ORV� EORTXHV�� XWLOL]DQGR� RWURV� PDWHULDOHV�GLVWLQWRV� D� 7HUPRDUFLOOD�� R� FRORFDQGR� UHOOHQRV�GH PRUWHUR�GH�JUDQ�HVSHVRU�
6LHPSUH� TXH� VHD� SRVLEOH� GHEH� HYLWDUVH� DO� SpUGLGD� GH� WUDED� HQWUH�KLODGDV�GH�XQD�PLVPD�YHUWLFDO�GH�XQD�]RQD�GH�IiEULFD��WUDVODGDQGR�KRUL]RQWDOPHQWH�HO�DMXVWH�FRQ�ODV�KLODGDV�VXFHVLYDV�
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$-867(�9(57,&$/�'(�/$�)È%5,&$
���� $MXVWDU�OD�PRGXODFLyQ�YDULDQGR�ORV�HVSHVRUHV�GH�ODV�MXQWDV�GH�PRUWHUR��HQWUH���\�����FP���XWLOL]DQGR�SLH]DV�GH�UHPDWH�YHUWLFDO����y����FP���R�SLH]DV�FRUWDGDV�HQ�REUD�FRQ�FRUWDGRUD�GH�PHVD�
(Q� JHQHUDO�� QR� XWLOL]DU� PDWHULDO� GLIHUHQWH� DO� EORTXH� 7HUPRDUFLOOD�SDUD� QLYHODU�� 1R� REVWDQWH� SRGUi� XWLOL]DUVH� ODGULOOR� SHUIRUDGR�� FRQ�UHVLVWHQFLD� D� FRPSUHVLyQ� LJXDO� R� VXSHULRU� D� OD� GHO� EORTXH�7HUPRDUFLOOD�� HQ� DTXHOORV� WUDPRV� GH� PXUR� VLWXDGRV� HQ� ]RQDV� QR�KDELWDEOHV�
)250$&,Ï1�'(�+8(&26�(1�(/�0852�'(�7(502$5&,//$
���� )RUPDU� ODV� MDPEDV� FRQ� SLH]DV� HVSHFLDOHV� �PHGLDV� \� GH�WHUPLQDFLyQ���(Q�PXURV�QR�SRUWDQWHV�VH�SRGUiQ�XWLOL]DU�SLH]DV�EDVH�FRUWDGDV� FRQ� PHGLRV� DGHFXDGRV�� ODV� FXDOHV� VH� UHJXODUL]DUiQ� FRQ�PRUWHUR�DQWHV�GH�DSOLFDU�HO�UHYHVWLPLHQWR�
(O�GLQWHO�GHEHUi�DSR\DU�D�FDGD�ODGR�GH�ORV�PXURV�FRPR�PtQLPR����FP�HQ�FHUUDPLHQWRV�QR�SRUWDQWHV�\����FP�HQ�PXURV�SRUWDQWHV�
(O�FDUJDGHUR�GH�ORV�GLQWHOHV�VH�UHDOL]DUi�QRUPDOPHQWH�FRQ�OD�SLH]D�GH� GLQWHO� HQ� 8� GH� 7HUPRDUFLOOD�� DGPLWLpQGRVH� RWUDV� VROXFLRQHV�FRQVWUXFWLYDV�HVSHFLILFDGDV�HQ�HO SUR\HFWR�
81,Ï1�0852�'(�&$5*$�± )25-$'2
���� 'LVSRQHU�XQ�]XQFKR�GH�DWDGR�GH�KRUPLJyQ�DUPDGR�HQ�OD�XQLyQ�GHO�IRUMDGR�FRQ�HO�PXUR�GH�FDUJD�GH�7(502$5&,//$
(O�DSR\R�GHO�IRUMDGR�SXHGH�KDFHUVH�VREUH�ORV�EORTXHV�7HUPRDUFLOOD�R�VREUH�OD�SLH]D�GH�GLQWHO�FRUWDGD�HQ�/��
6L�VH�DSR\D�HO�IRUMDGR�GLUHFWDPHQWH�VREUH�ORV�EORTXHV�7HUPRDUFLOOD��FRORFDU�XQD�OiPLQD�SOiVWLFD�ILQD��SROLHWLOHQR��SDSHO�NUDIW��HWF��R�FHJDU�ODV�SHUIRUDFLRQHV�FRQ�PRUWHUR��SDUD�HYLWDU�HO�PDFL]DPLHQWR�GH�ORV�EORTXHV�DO�KRUPLJRQDU�HO�IRUMDGR�
$SR\DU�HO�IRUMDGR�VREUH�HO�PXUR�7HUPRDUFLOOD�DO�PHQRV�����GHO�HVSHVRU�GHO�PXUR�\�VLHPSUH�PiV�GH����FP��81,Ï1�0852�'(�&(55$0,(172�± )25-$'2
���� 'HMDU���FP�GH�VHSDUDFLyQ�HQWUH�OD�FRURQDFLyQ�GHO�PXUR�GH�FHUUDPLHQWR�GH�7HUPRDUFLOOD�\�HO�IRUMDGR��UHOOHQiQGROR�SRVWHULRUPHQWH�FRQ�XQ�HOHPHQWR�HOiVWLFR�FRQ�DGHFXDGD�UHVLVWHQFLD�DO�IXHJR��SRU�HMHPSOR�ODQD�GH�URFD�
$SR\DU�ORV�EORTXHV�GH�OD�SULPHUD�KLODGD�HQ�HO�IRUMDGR�DO�PHQRV�����GH�VX�HVSHVRU��
&XDQGR�VHD�QHFHVDULR��VHJ~Q�ODV�LQGLFDFLRQHV�GHO�SUR\HFWR��VH�UHDOL]DUi�XQD�MXQWD�GH�PRYLPLHQWR�KRUL]RQWDO�
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(1&8(1752�0852�'(�&(55$0,(172�± 3,/$5
���� &RORFDU�XQD�OiPLQD�GH�HVSXPD�GH�SROLHWLOHQR��GH���PP�GH�HVSHVRU��HQWUH�ODV�FDUDV�GHO�SLODU�\�ODV�SLH]DV�GHO�FHUUDPLHQWR��6L�VH�SUHFLVD�UHIRU]DU�HO�DLVODPLHQWR�WpUPLFR��VH�LQWHUFDODUi�XQ�DLVODQWH�GH���FP�HQ�OXJDU�GH�OD�OiPLQD�GH�SROLHWLOHQR�
&RORFDU�OD�SODTXHWD�7HUPRDUFLOOD�GH�����FP�SDUD�HO�UHFXEULPLHQWR�H[WHULRU�GH�ORV�SLODUHV�
,QFRUSRUDU�XQ�UHGRQGR�GH�DFHUR�JDOYDQL]DGR�R�LQR[LGDEOH��-��PP�\�����PP�GH�ORQJLWXG��FDGD���KLODGDV�HQ�HO�DQFKR�GH�OD�EDQGD�H[WHULRU�GH�PRUWHUR�GH�OD�MXQWD�KRUL]RQWDO�
6H�FRORFDUiQ�DQFODMHV�ODWHUDOHV�D�ORV�SLODUHV��FRPR�PtQLPR���HQ�FDGD�ODGR��HYLWDQGR�VX�FRORFDFLyQ�HQ�HO�DUUDQTXH�\�HQ�OD�FRURQDFLyQ�GHO�FHUUDPLHQWR�

5(&8%5,0,(172�'(/�)5(17(�'(/�)25-$'2
���� (O�IUHQWH�GHO�IRUMDGR�VH�UHVROYHUi�FRQ�SODTXHWDV�7HUPRDUFLOOD������FP������FP�X�RWUR�HVSHVRU�GLVSRQLEOH���X�RWUDV�SLH]DV�FHUiPLFDV��VL�KDQ�VLGR HVSHFLILFDGDV�HQ�HO�SUR\HFWR�
� 0852�'(�&$5*$�7(502$5&,//$��/DV�SODTXHWDV������\�����FP�GH�HVSHVRU��VH�SRGUiQ�HPSOHDU�FRPR�IRQGR�GH�HQFRIUDGR�SHUGLGR��/D�SODTXHWD�GH�����FP�WDPELpQ�SRGUi�FRORFDUVH�FRQ�PRUWHUR�GH�DOWD�DGKHUHQFLD�PHGLDQWH�SHJDGR�FRQWLQXR�HQ�FDSD�JUXHVD�$GHPiV��SRGUi�HPSOHDUVH�OD�SLH]D�GH�GLQWHO�FRUWDGD�HQ�/
� 0852�'(�&(55$0,(172��/DV�SODTXHWDV�GH�����FP�GH�HVSHVRU�VH�XQLUiQ�DO�FDQWR�GHO�IRUMDGR�FRQ�PRUWHUR�GH�DOWD�DGKHUHQFLD�HQ�FDSD�JUXHVD��(Q�DTXHOORV�FDVRV�HQ�ORV�TXH�OD�DOLQHDFLyQ�YHUWLFDO�GH�ODV�FDUDV�GH�ORV�IRUMDGRV�QR�VH�DMXVWH�D�ODV�WROHUDQFLDV�DGPLVLEOHV�VH�FRORFDUi�XQ�DQJXODU�PHWiOLFR�ILMDGR�PHFiQLFDPHQWH�DO�FDQWR�GHO�IRUMDGR��SDUD�DSR\DU�HO�EORTXH�7HUPRDUFLOOD�GH�OD�KLODGD�VXSHULRU��(O�IUHQWH�GHO�IRUMDGR�VH�UHVROYHUi�FRQ�SODTXHWDV�GH�����FP��HQ�HVWH�FDVR��(MHFXWDU�HO�GHWDOOH�VHJ~Q�GRFXPHQWDFLyQ�WpFQLFD�GH�7HUPRDUFLOOD-817$6�'(�029,0,(172
���� )RUPDU�ODV VHSDUDFLyQ�HQWUH�PXURV��QHFHVDULD�SDUD�FUHDU�OD�MXQWD�GH�PRYLPLHQWR�FRQ�SLH]DV�HVSHFLDOHV��PHGLDV�\�GH�WHUPLQDFLyQ��
(Q�PXURV�GH�FHUUDPLHQWR�QR�SRUWDQWHV��OD�VHSDUDFLyQ�HQWUH�MXQWDV�YHUWLFDOHV�VHUi�FRPR�Pi[LPR�GH����P��/D�GLVWDQFLD�Pi[LPD�HQWUH�OD�MXQWD�GH�PRYLPLHQWR�\�XQD�HVTXLQD�GHO�HGLILFLR�VHUi��P�
(Q�SHWRV�GH�FXELHUWD�\�PXURV�H[SXHVWRV�SRU�DPEDV�FDUDV��ODV�GLVWDQFLDV�Pi[LPDV VH�UHGXFLUiQ�D�OD�PLWDG�


